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Whatever may be the difference of opinion, 
as to the causes and motives of the late war, 
it is evident that the British nation retires from 
the contest, with the advantage of great in- 
crease in all the means of political power. 

In agricultural and cultivated surface, the in- 
crease is very considerable; in the British Ameri- 
can Colonies, in the Antilles, in Asia, in the south 
of Africa and in the British Isles, the augmen* 
tation of territory, of population and of pro- 
duction, constitute great accessions of power. 

In manufactures,, generally, the ability of 
the United Kingdom to maintain successful 
competition, throughout the world, is demon- 
strated; the British warehouse is the resort of 
all nations for clothing, in most of the varieties 



required by the convenience and taste of each ; 
the increase of demand on British Industry, 
exerted on the useful arts, is indisputable. 

And so happy is the distribution of these 
several interests, so fortunate the relation of 
the several parts to each other, so harmonious 
the whole, as, necessarily, to produ^ a mfghty 
arm, for protection and defence, in the marine, 
by which the intercourse for the exchange of 
the natural and artificial productions of each is 
conducted. 

The effect of this harmonious and powerful 
combination, has been experienced, in the in- 
vincible fleets and armies of Great Britain, iu 
the . unexampled expenditure by which those 
lleets and armies have been maintained. 

How, then, does it happen, that the increase 
of public happiness,isnot oiily, not co-extensive 
vnth the increase of power in the body politic, 
but, is to be contemplated, as declining in the 
inverse ratio of that increase ? That power in the 
whole, is suffering and sorrow in the individual ? 

The causes of the anomaly may be reduced 
to four general heads, namely. 

The System of the Public Debt. 
The want of a clear and well-defined 
System of Provision far those to whcmi 
^cility of employment is not presented 
at homes byme^ans of Go)oni2Sation. 



f Wtii Poor Laiv^. ^ 
BdftcaitioB^ as f espeols all clasMS ^ tkt 

Of tbese innpofftanit subj^ote^ the first men- 
lbtted» only, is iaiAe&ded for present conside- 
Mtioii^ because, relief fronii the burthen of 
the publia debt> appears to be isdispensable to 
the isuccQssful iaatUutioA of corrective or re^ 
taedial measuref^ .with reference to aU depart- 
Meote of iso^iid life. 

Indnstiy i» the vital principle of property r 

abstracted 4^om labQi^r^ the land, the sj^ndlie^ 

a»d the lo^m, . are sdike inert znd unpro^- 

ductife} a free course to honeist exertioay and 

protect!^ and comp^aratioa to the indui- 

Isriow, ar^ t^efece» fiiist i^incipfaas in the 

Moiftl C9i»p9(2t» ApubUe d^ebt, .^vhatev^r the 

. ^MTCiunslaDi^eg in whi^h; tt te?«y oxidate, nna- 

.ir«lidaUy^ bt^Ars i^veivielj t^oa those pimci- 

l^lcpi: tbft.duti^ a^'tajcef^ initepaiuUe fr<Mn 

^ p«]^ 4i^btv ,,$^haiiw tibe price of ail 

praducti^NOs^ particularly the price of dKi- 

: m^st» ^^gnf^al^mil , prod w^ ; the market for 

the productions of labour^ and particularly ^f 

agricitltttjFal labiWTj it^ comequently^ cireum- 

•cfibedt^ the ooutm of industry is checked. 

The enhaneed price <tf £wdt a^d of ail neees- 

iMiei «tf tifisb unaQ^ompaiwed by proportwnid 
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increase in the price of labour and in the 
Teturns to active escertion, diminiah the com- 
pensation to labour and exertion ; the enact- 
ment of a system of public debt, is a denial 
of the protection due to the active aud pro- 
diictive classes of the community : an income 
is exacted, thereby, from those classes, to the 
inactive and unproductive. The charge of in' 
terest for loan0 of money ought never to be in*' 
eurred by the state^^-^^or, if necessary ^ as the al- 
ternative from a greater ei^ should, with the 
ie0st possible delay ^ he rem<n)ed, by the fair and 
, honest disdwrge of the -principa/ debt. 

' Great Britain has so- long been accustomed 
to a national debt, so many conveniencel^ ac- 
tually do result and so many advantages 
jtgtpear to result, from her {system of public 
debt, as to render the approachr to the queii- 
tion of filial and complete liquidation, an- 
xious, and not mimiixed with the appreheii- 
.^ion of the charge of temerity. The British 
system of public annuities is sanctioned by 
time, is recommended by the facifiti^ which 
it accords to the ann^its^nt, and is .familiarised 
by use. 

« 

But, if the positions now advimced, be 
true, generally, they are, especially, true» 
vrith regard, to Great Britain^ for, abstracted 
from the active disposition An4 ind^strioui 



habits of her people, her empire is only i 
name : the sanction of a limited period of time> 
,cannot alter the inherent character of things; 
if, for upwards of a centnry, a system of public 
annnities has been recognized and acted upon 
by the Government, necessity has ever beeii 
the plea for calling into action, a measure, 
always held to be objectionable, and ex- 
perience cannot be urged in favour of the 
attempt to support and continue the recent 
extension -of the system: the convenience of 
individuals, is not to be indulged to the pre- 
judice of the best interests of the community, 
and the. apparent advantages will be seen, as 
the illusions of the fancy, if the system be at 
variance with the first principles of society, ^ 
the labourer be deprived of his fair reward, ^ 
liie good order and well being of the state be 
fearfully borne upo^ and interrupted. 

The public debt of Great Britain, is, for the 
most part, ' concocted on peculiar principles, 
principles which can only be justified by ne- 
cessity; and? severe, indeed, must be the neces- 
sity which can justify their application. 

It is not lawful, between individuals, to con- 
dition for the payment of interest, and, also, 
for further compensation^ by an addition to 
the principal: sum advanced, on re-payment 
of. the> loan; a contract of. such description. 



ket#een indiTtdc^li, Would lie held to bete- 
pogiiaiit to fair arid honest priMcipie; irooM 
disgrace the leatkel', aittd injare, if 3i<A destroy, 
the credit of the borrower:*-^What» hotrev^, 
•s oottdiitioned^ what undertl^en iti a British 
ioaa ? An escatmnatkMH of the three ^er tent. 
aamiifeifes will lead to safiiciettt explanation « 

In a bargain between die public and the 
ioan contractoiv tinder which a three per cent. 
a^iiaity is created, it is conditioned, tint in 
coaskieration of the ad^nce or payment of 
a «asi of inofiey, drditiarily varying betMreeh 
fijj^^five Mid ssxty^v^e pomnda, a transferase 
•cinmiy shiaJl be granted ttf three pounds, the 
aaMAitty not to be redeemable^ compalsorily, 
tor 4kmy lesisi coiisideratioii thaa bne hundred 
^oaads: and, as k nkay be booivesient t6 this 
annuitant^ to sell the atonuily^ wi^htmt awaitiag 
the forced redeiapliMi ; tiie GoTCtftiment be- 
iHmies bound to carry^ peito<ficailly, into the 
naiicet for piiblk securities, to purchase paUic 
aantiitiei^ sasas of money, progroBsirdy in- 
creasing with tiM progressive amount of tbe 
annuities acbtaUy, front tinke to time, boaght 
lip{ under the terangeaients for this purpose, 
the amount appliCabk to the fednctioiiL bf 
the di^ of tlifae United iCmgilom for the ye&r 
ended j»tii Jimiarf, l^t% was fifteen miUiolis 
iw iMmdittd ««i t«Fa«tr tibMmmd £«sa hmidoed 
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and three fMmtid9> serenteett i hiUin^p^ 9mA ftm 
pence half-peBBy*. 

One effect reKed upon from this iikam> i» %}ii!m 
e:xek;ement of confidence on the pert ef the 
lender, and, nndoubted)y> the cakcuketieiii tf^ 
eneanraging ; he i» assnied of fiire pev cent* 
interest of. thereabouts, ou the capital ad* 
yanced, he has before hiip the calcaiatiaa of 
the e#^ct of the govemmemt deroandj^ m the 
market for pnbHc annuities > he bnjra 
annwtj for which the grantor assnrea to 
a market, for the grantet binda himself te 
become the chief buyer therein ; and he eHf^ 
titles himself to receive one hundred penadft 
for every sixty pounds advanced, (talpng tixly 
pounds for the average) should hia afiauity be 
eaneelled, compulsdrily. 

The disadvantages of these. terms are henvjr 
and severe towards the pnUic. The legtslar 
ture binds the public to pay the aiinuitjr 
which the gQvemme^ has gninte^^ 90 Iqd^ 
as held by the public annuitant; when no 
longer so held, when redeemed, in virtue ^ 
the contract with the annuitant, the aniount 
ef the annuity is still required from the pmblicA 
and for what purpose ? to \>e citf*ried into %h^ 
market for public annuities^ to asmre to tl^ 



* House of Connums ReportaM(»'BlepabIIr«oootiiitt dted 
tbroaghout are the accounts to the fth hmmry^ 1819. 



kold^m^ so far as exkensive; ooiista»t> and 
obligatory, purchases, can .a^ure» an adyaa*^ 
tageoiis price for such aimuities. . 
' It is to be admitted, that the ulterior objectj» 
proposed, or spoken of, is the redemption of 
the whole of the public annuities; but, in thc^ 
face of the advance* in the price of the an,nui7 
ties> incident to the present system of. pvrchas^ 
by the government, in the face of the frequent 
d^eation of annuities^ in the face of the too pro^ 
bable calculation of tihe return to a, state of 
trar, issuch a result to be expecterd? ^Ai? 
kka <f ihe> public debt being eff^fualfy re-* 
deemed^ h^ m&mis of the pre$€nt, sjf^tem$ <:anno( 
be gtavefy entertan^s by €my perwn pas^emn^ 
crdinawj^ pomerjt of r^kcHon., - 

This is an awful condusic^iEi ^ a^ ccfQclttsion ii| 
Iff hich the country cannot rest ; an , alternative 
is to be sought^ a^d the 4aal <>bject qf these 
ireflections is to point to that :^kerna$ivei it 
will nofc» howeyer> be ampropner, , previously, to 
state some of the consequences, which actu- 
ally flow from th% public debt. 
• By the direct andj indireQt effect of duties 
and taxes, the difficulty^of procuring individual 
support, by. plain; and: simple ^x^ertion, ha^ 
been greatly in<?i;ea«ed, 

By the unrestricted i^ue of paper, by the 
jBank of England^ by means of the peculiar cir- 
culation, of thei curjren<^ji^^.9icqagipi3i§d by th^ 
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ItimMBe coUectioh and circulation by the Go- 
rei^nment ; the facility to speculative pursuits 
has been greatly increased. 

By the e^tample df persons, succtessfblly en- 
gaged in speculative dealing in the public an- 
nuities, a similar spirit has beeA excited and 
carried into the purisuits of trade, to ati unpa- 
ralleled extent. 

The encouragement of pd.tient labour and 
exertion* has, consequently, declined ; the dis- 
grace of pauperism 2lnd insolvency has, there^ 
fare, diminished : The operations of trade have 
taken a turn decidedly speculative; regular 
profits.from trade, are, iherefffre^ comparatively, 
seldom realized i worse cannot befal a com- 
mercial community; the indisposition to honest 
and patient' labour, and the' disposition to 
pursuits merely speculative, when carried to 
ah extreme, comprehend the dissolution of 
the moral character of trad^,-**that is, in a 
trading country, the moral character of the 
community. - 

The agricultural iKfiltultiesf of the country, 
have been rendered plainly intelligible, by par- 
UamentaTy diskius^ion;' they are* every where 
felt, arid tiie Statute Bdok dedates, that the 
people of the United Kingdom, must not expect, 
under the present s^tem, at any definable pe- 
riod, to etft cheap brea^d; and yet, notwith- 
dtandihg this admitled steA6 of difficulty, this 
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kingdom^ on the supposition of r$ti^ fi^iQ .the 
proportion of the du|ties aA4 t^^^t inoidisfit 
to the public debt, might be expected to grow 
corn, at a r:ate of pric^ sufficiently loivi to 
^ jpjeet the flour qf Nprth Atn^vkciHi^ in the. m^r 
kets of the spu^h of Europe; that. measure 
of relief being supposei}, the gre^ dtpital of 
this country, the laborious .habi^$ ..of the 
people, the sjkiU and Q^MgieiQeut of the Biitish 
farpier, the proximity to. the markets .of ^p^ 
and Portugal, would,. probaJ>ly, admi|; a liberal 
return of rent to the lauded proprietor, ^nd, 
of sufficient reduction of pricjs to maintain iconif- 
petition in those niarket^ : it is not intended to 
bp advanced, that the United Kingdom could 
grow ipore than suffici^^t, or even sufficir 
ent, grain, for th? natipn^ consumption ; the 
suggestion e|9abraces,_simpjy, the concjeptios]^ 
tbaf;, in the case suppose4j the rate uf price 
woifldbe such, as tQ assjire to the grower, afor 
reign market for^raiQ, in the ^e^t of a surplus 
quantity being produced, apd, consequentlj^ 
would encourage, \n, |fee, highest d^gree> the 
investment of capital iji^ the . <;uljtivcitH>A of th* 
^oil: whether that e^tent^ofcQnseqxLen^e. would 
or would not result, it is un^pii^iona^le, that 
under the s^ppose<l; reUef .&Q^| iimpost,( the 
people would be cheaply fe^* \a«nd ^tliat great 
and powerful iippulse to the.agc^cplture of;th& 
UnitecJ Kingdoqi, woji|d b^ jex(>eri^c^di. ■> 



tPh€ tSatme temission of duties and taxes, 
although not calculated to affect the demand 
for manufactures, in al similar degree, must, 
necessarily, greatly augment that demand ; the 
Unfted Kingdom w, undoubtedly, the general 
resoti of nations, for the productions of the loom 
and ;bf the anvil ; most descriptions of British 
itianufacture are produced at prices, which 
render tfee laibour of the manufacturer a bless- 
ingtomiaukind; but it is, notwithstanding, clear, 
that an increase in domestic agriculture would 
icause an increase of cohstimption in manu- 
factures bX home, and that reduction in price, 
and, Cbn^equently, extension of market abroad, 
would ensue, from the supposed reduction of 
impost: iu inany leading particulars, the Statute 
Book, to the very letter, is at variance with 
Jiie first principles of political economy; the 
duties which a]r6 iinposed on the material of 
many branches * of manufacture, may be in- 
danced;' hamfely, the duty on silk, hemp, 
flttsit, Gotton-wool, foreign sheep's wool, leather, 
indigo, and on mpst of the importations of 
materials for dying, printing piece goods, and 
cftifer process of matiiifacture : partially cor^ 
r^cted, 'itidfe*^d, l)y drawbacks and bounties, 
but still, weighing, sensibly, against the demaQd 
fbf British manufactures. 

Many dfUhe trading and fiscal laws of 
Great Slitaiii we the growth'of times of dis^ 
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tressing emergency ; tbose laws and regu^ 
lations, to great extent, when eliaeted, were 
allowed to be objectionable, were adopted m 
the lesser of conflicting evils, and it wpuld be 
presumptupus to assert, that measures less 
onerous, lender the circumstances, could have 
been devised : that consideration, is not, how^ 
ever, now to be entertained ; ilk is plain» that 
the British system of public annuities ki objeo^ 
tionable, ia prinpiple, and it is indisputable, 
that great inconyenience and distress proceed 
from its actual operation. 

It if, therefor€y to be cownderedy whethevy ike 
immediate^ partialy relief y anfl the eventualy en^ 
tire, relief, of the Brit%$hMitionyfTom the hurthea 
of a PubUp Debt; upon the ba^ of a generid 
cpntribution in re^ct df propetty^y in^htdinff the 
amount of ftoch; created in fhviiut of the pulMc 
creditdfty and the amomit of nll^ihir puMie 
securitiesy (not being the pr&pert^^df eSc-^r indent 
Foreigwers) can be rfnder^ practicable md 

It is difficult to estimate the private pro- 
perty in the United Kingdom, with t|ie accu- 
racy to be desired. By the statement pub- 
lished by Dr. Colquhoun, which Dr. Cplquhoun 
denominates^ f« An Attempt*' to estimate the 
property in Qjreat Britain ^nd Ireland, (1812) 
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tlie amonnt o^ priyate.pFoperty^ in the United 
KiogdofQ^ is represented to be, two thousand 
six hundred and forty-seven millions, six 
hundred and forty thousand pounds : in that 
statement, the cultivated land^, constitute one 
half, nearly, pf the whole sum; the cultivated 
lands, in England and Wales, being esti* 
i^ated at something more than £S4 per acre: 
this 16 a moderate rate of estimate, the other 
particulars are evidently the fruit of much 
labour 9»nd r^eiEurch, and . upon an attentive 
examination of the statement, taking into view 
the authorities which are cited in its support, 
there dpes not appear to be any reason to 
question the propriety, for the present purpose, 
of coni^Qrifig the private property in the 
JJmted,^}l^nQ^^ffsii.^f^^ sum of 

TWO ^J^0pS4N^^ vFJVf . f^Uftf<DR^D. MII^LIONS, 

which vk f^ue, )^)m^T§^ ^4 &irty-r^even millions, 
«x. hu^ji^tjsdv^n^^fqi;^, thousand pounds less 
than Dr^ ejqlq^pWs^iuiat^*. 






f Colqul^oun ofi the Wealth, Power, and {tegources pf the 
Empire. 2d Edit, p, 65f 
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The public obligations^ in respect of Uie ua,^ 
lionaldebt, separate into four divisioiis^ TMoMly, 
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* For the advantage of simplicity in treating the suhject, 
regard is not had to the partial deyiation from the principle of 
the Sinking Fund^ which has been inade in aid of the supplies 
for tl^e present year (1819.) 
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Being a charge of forty-seven millions eight 
hundred and fifty-nine thousand nine hundred 
and eighty-seven pounds, fifteen shillings, and 
eleven pence half-penny, (not including the 
heavy charges of collection) in respect of a 
principal sum of one thousand one hundred 
and sixty-one millions eight hundred and three 
thousand two hundred and ninety-two pounds 
four shillings and three pence, and annuities for 
lives or for terms of years, in respect of which 
a principal sunv of debt does not appear. 

The^ Sinking Fund, as to which the first 
mentioned charge of £16,620,503 17*. 5|d. 
has arisen, is required with reference to the 
Funded and tfnfunded"Debt, only; if the debt 
were provided for by other means, the demand 
on the public, in that respect, would cease and 
determine^ 

To provide for the liquidation of the funded 
and unfunded debt, it is proposed, first. 

That;— 

All private property in the United Kingdoni, 
including all claims on the Goveirnipent^ip. re- 
spect of mone^ lent and advanced^ (npt being 
the property of ex-resident Foreigiaers) be de^ 
clared, by the legislature, liable a^d sujt^e(;| 
to a contribution of fifteen per cent. 
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• Ely which measure^ laking 
The Private Property, at - - iC2,50a/900|€00^ Q O 
The Funded Deht, -^ 

at - • 797.401,119 lOJ 
Allow for claims 

of ex-resident ^ 

Foreigners 15,000,000 

— — 78ft4f(M,lld lOJ 

The Unfunded Debt, at - - 5},992/)95 14 3i 



Total ie3,334,39S,2i4» 16 1 

Specific. provision would be made for ^^ the Reduction of the ^ 
Principal of Debt - . . . . «500,li»i98& 4 d 

Principal of Debt, totals, 
Funded £797,401,119 lOj -• 

Unfunded 51^992,09«r 14 SJ 

r 1 . ■ ;■■■ r 849,999,914 15: i 

• ' v.. * •" 

and.resaiurce^^,!/ v.- ,r<-.o ',,'.•, ,r!!->infri9v..;.. r '.■■ 
If, a,f cpxja^, i^nil rd^xfM^d ,,|fl|ff ^ti^^ , jii^ere 

manifestfid, fey <te.J««is!,?Mtfe ift?iJ^<*^te the 

nation^ debt. , W fl^l^^ ^a?*?. -PFO^TOi g^v.^™- 
m«nt sM^,, «?ft qve)Qr;{4fiSpr^i»ti^^^^^^ ne- 
cessarily, %flv?#« W.W'\.\e'm^ni%^?^3> 
Tai^Bg,fif<Wii Wia^l.tQ.gre^^i^Tf ii^j^a^.cqurse 
of 4ccw(imla<ip^,;ii>,r.the j;ni^,(^y^^ngdoji[»j. as 
well by p»^tti?il»!94ie§ M .1^ i94»TM/?ftis, ybJch 
are the co»staat sut^etst ^&f4nvestmeiit j inJihe 
contesa|)kiMd ^e\%nt!of Akena^baaedsfofrjiall' go- 
vernment stock to 100;4 considerable proportion 



i^ siKb li^^es, wouldbe tendered to the B^lish 
CrQTfJsnfpeiit;,. without the intervention «f third 
partiea (as ia the instance of a contract for a ge- 
ai^mi lo^u)/ and without the creation of a princi- 
pal debtiK exceeding thbe principal sum advanced»» 
^ be aeeured by transferable debentures^ or 
otherwise, at an interest of three pounds per 
•aMmfi for (fhie one hwidFed pounds advanced ; 
v^tilab Woifld equaUhe produce of the same sum^ 
U laid out in tl^ purchase of 3 pei: cent, stock, 
at WOi Ih will be admitted, that the securaty 
erf the BritiBh Gbvernfi^Lent for the payment of 
llie interesb of money, is^ desirable ; if that se^ 
•ointy- be not found i^ th^ public fnairi^^t^ it 
imll be sought at the hand of the Government : 
-the conditiom^of a loan, if money be- not re- 
fUired^ in* given* sums, at stiated timee^^ if ac- 
«epted> alt a moment of convenienqe to the 
lender, will be prescribed- by the bi>rrower, by 
the Qovemeiient, and not by the lender ; and it 
ii^at olemr as^uiy prospeetive view ef the nature 
of the question under consideration can be^ 
^at'in ttu3 ei^entiof the m^istfresnow proposed 
ttciitig adopted, the facilities^ for the payment of 
fbe portion^ of the publk^ debt, not etherwi^ 
provided for, arising- 'from Hew and profiered 
ItratiS' of money, at a^ mederate rale of in- 
terest, would be veVy coifiiderdble:*^ 



* Thi dAfntareg to be paid pff'at the Oj^on of tli'o 

P , 



1*. 

Itis proiJosed; that all monites, Sol^fMf st^) b^ 
applied in discharge of the' ptincipiil <»f ttb6 
present debt; a fre^h d^bt, Mrill, !ild^ed» be thus 
created, but, withotit <he bbligatidii tcy contkinji^ 
the present Sihkifig Futidy and tiot ^ceeding 
the amount of the principalof^debt^'nol other^ 
wise provided for. ' ^ ' ' '-• rt 

Other means aiid Tesottirces, tt^ reference 
to the reduction, either of th6 capital of tb« 
original debt, or of th^ supposed newljn created 
debt, are presedted' fot^'COiiisUferationv namely : 

' The contribution t64>e' mfade iihr respect ;of 
British Colo^nial, and Asiattidipi^pertfy, so^faitaf 
the same can be brou^t uhd^r thie<XH)gmz^nDe 
of the British l€l^ii^Iatt!rf^>by to'9:ndomeitaxi4ii] 
respect thereof or »dth^rwfed. '< ' i>IuL*7/ ,i^ . ' * 

A coiitribmroW ^ih ^f^sp«^dt>idf *^^q^rtg^> top& 
acquired'Wi^Hih^^Me^^^ ID^fi^)t^i^aKiitgi»^ 
the date of t he, firsJL general a ssessment, that 
is to say, an incdme tax on all dear nett in* 
comd,^ ^jl^er^auii^^dudlliaKi^ of 

every dikai'^Sfiol^iii ^i^rft Jy^/i-jonoo bi Yi ii jjl // 

TK*rsft*{fltt9'W%il*eepwlii«k m^f^^eusoyt^^ 
^Ati^'^W^ aM^H^«Ttoaa>Je)^nfiid6rtft>kuMm> 
with<HU^)»i^elftih^itlb^Iatoge alBl fiber all dfelief, 
imfe!ife'fflat^5ii<fttj*4Y^d/l^ niHo ot .iUfsoi'tj^jiq- 
a/)tn QUO in .^utvci lu 7rjl uitJ ^r^'iiyi^rr - 

Goyf^i^enl^^^^y^^^^^^ ga^^nt not to be 

obligatory on the Goverament withii^ ten years, ana not more 
than ten'^a "io'Ud^i p'tj^^'iii'^l^^'year.' the 

i 'i 
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' Tfee.g.monnt.<)f;^tpck wlv^h pmy for ever 

teipainAinclawipd*. . 

The CjontributioQ of 15 per cent on the pro- 
bable greater amount qf propert^r, within the 
United Kingdom>; thi^n tlie s\x^\ of 2,50Q mil- 
lions, already mentipned^ . X 

The examination in detail, of these latter 
'particulars .will not now bed^m^d necessary : 
it must be obvious, that, in combination^ 
they present the n^eans. of completing the 
liquidatipnc of the public: : debt j;. opinion may 
vary as to the Expediency of ejxertipg all those 
means ^ opinion niay vary as to , the selection 
of the tneai^/ if thp whole be not exerted j 
but it is aot. question able^. that the means sug- 
gested, would be fully eqp^l . tOt th^ pi^rpose of 
liquidatifi®; i^e ; 4Qbt^ . npt . ptV,<?sw?S^] :pr.ovided 
for,. taiM>|gV;tbM ain^ftp? at ,§§b^iq[^i|^,9n95 

; Th^Toliqirin§pai»o4S)m»9pejPativ« > j^ans, by 
which it is conceived, that tb^i/?Y^tr,ib\!ition or 
teyy'ofo*l5/per it^ati^ qn.tb^ iwppBf^iSr-acjtually 
withinHftdielSangdcan^) tv^H^k§,: r^^fe^ .prac- 
JticabllBR jadd tefe 0;afc;l¥attldjnfttjl3k^i^ru4entj, if 
practicable, to carry thfe whf^^i iflft^.^effect, as 
TespectorthB-leryof moneys at one moment of 
time, an (J l^e luode^to b6 Wobosed, etnbrace 
,<;aij^idtv:a^ip^.Sh v(Jwqh not opl^ ^u^rd against 

,thatij^0Wi|i^ai8A^<uJ>Mfe.wH^b,^.^^^ 



wiH exhibit the vrtiole measfure in amor^ ad- 
vantageous point of view than may have been 
anticipated. ,. 

In respect of the stock-holder, annuitant for 
lives or for terms of years, and creditor onun-, 
funded government securities^ no more would 
"be necessary, than the abatement of 16 per 
cent, from the capital stock or numerical 
amount of the claim of each individual, and 
the like reduction of annuity or interest. 

In respect of persons liable and subject to 
assesspient on landed or other property, ^tedk 
persons being al$o public creditorsy the can- 
celling of stock or other debt to an amount 
equal to the sum of their respective assessments, 
WQuld satisfy the demand upoo each. /' , 

V ' ■'■' ■'•*'• -^ '■■ •]• u Vii ^••'/>q ^g,Jt»iuro ? 
In respejct of persp^is; liable and subject to 

• an as3e3sipent ,on landed or other prapertv^ 
such p^sons..^fttj 0fii^j5>y^ 
tipned in the preceding paragraph, the levy of ' 
the contribution must be accomnlodated to^ the 
respeCtiv 

With 
doubtedly be presented, by tloatmg balances, 
by monies invested in foreign funds, by monies 
lent on mortgage;^ by the^^y^^d convenient 
sale of property and by other means. 

But it must, necessarily, ha|jp^,'t^4t3arliirge 
^.niount, in t*ie aggregate, woUld^be? tequirefl 

"from persons, not possesslnjg^a;ny other property 



ABntfbe^meAitte siAijeet «ff Che e 
fioch 'peraons m^y be dMselA tlwis; 

Ist Class.— Proprietors of Lands, T)wellin&;- 

Houses, Mines, aod Canals. 
$d Class. — ^Manufacturers, Ship Owners, Mer- 
chants, Traders, Farmers, and 
others. 
It Wfii^est^fii 

' Xbf^i the term of ten years might be allowed 
to the first clas9, for the payment of the prin- 
jjipal suni to be assessed; interest to "be pay- 
able iv the meai) time on the principal unpaid 
at the rate of 5 per cent, per annum, by half 
yearly payment?, 

XbiM tb^ assessment on the llatter class, 
equal instalments in 
lUowiag years; in the 
''payable on the pria- 
:he like rate of 5 per 
yments; Aisci'etioniary 
iconimissioners to ex- 
, itof'Wie'p/mcip^ stim_, 

>. exceed the t^riid of 

—■> -^"iii YJir ,i\'\\- \ -'-■-- ■ ■ 



■'m t:, 

'Tfaatr-th^cdbbliArg? «f >the M^tioiial 4^t* 
That the circulation of the amount of the 



half-y«atly ditidendi oh stofck is liavoambt^f 
nay essential, to the prosperity Of the ooiifilry* 
That the inqiiisitioh into the' estate and pro^ 
perty of every individna! is objectionable, in 
principle, and wotild be rnconvenieiit in prac« 
tice. : . 

That the advance of &II government stock 
to 1 00 would give an advantage to the stock- 
holder, more than equivalent t6 the sttm of his 
contribution] of 16 per cent. ;' that he would 
deritre a direet behefit, iii&tfead <)f bcfAring thfe 
burthen of the assessment, ' in common * with 
the landed proprietor and commercial capi- 
talist. ' , . • 

That the WBtftof the security of the GiOverni- 
ment wiotild he S^^erely f^,"bi^ the'laged, thfe 
infirm,' '^^^mm;i^^'kiH^^^% 'ahd <M!h^ 
^nbir<£> ^Sm} B^^^h^ta^M ibllitithtioia^ Wd 
'-by'fcottAii^alV5At^i«Stlilfs.««»)««"*^»\' "^ '"••'* 
• ' • T^«^^hj\*««lMs?lirtS)s««(#»<^taiPf*Mis>^^ft^ 
>tei^«»aM i^^t'fi^ i^ssflSil*, ^^ an-^im^erfek 
stAtei y ^^iefy,%<>afei!li^'fehJiB ct>rt*^'fehe4«iVe- 
rAng*^'bf^c6§*8^«*ft>By<4'^*dttt'Hilficalty; ft 
Is; itbA*6g*«l',^^c«fcfeif^,'^thte8'*^(aiJ^partieul(«- 
•ob|^c«^,i#ilPi&i!ffiit^fit !MisTltht]tfy%tf^6f.; - ^ 

Ca^it^ tii^dt^tf^i ^^%)^-«lill^a)icr64&ed 
br 'di&&tilhyd'li[f'<tbe li^^MaMMi^ ^h« pfnblic 
debtj \^h\iii^h^^y^x^ii^tM^^k ^«iMtli>holder, 
x}r pvUbiic awmitant, as suyH']te>n'ift t^^iapitolist. 
^ The~aiscontmuance "ot thq sinking fund. 



.?'.'■■' .. !!l t ■ '• r.--' i !"■ '»c"! 



repmmen1f}xy ^ Qpyt^rniaienl. lof ^* #iumi of 
]BP9tjF f q>l9i ^ tbQ , f^m<»tta|; of: t^t, fund, 
o The, r^dlKitipp o^ ch«Qja«4.9A il^^ n^on by 
:ti)^-.pu,VUp ,s^m^Mi^> >Wo«»W, 4a,jy*;e maimer^ 
only render unnecessary the levy and rej^ayr 
vaewtof a^^«iu,»f n^ney (^fuals^p sij^h reduc* 

;:. The pto$M>rti9n oif .t)}e payij^en^^^be. made 
•by the laad/f/i, an^ <)th^ .proprietor, in money, 
woidd pfu»u%j?V£|>t t]^ Exchequer to the 
ctAck^hpld^r, iM^liO;wqn|4. become, the .buyer 
or mortgage^. i>nwd 9.col;h^r; property,, to 
the same ..extent, as the proprietor, to pay his 
contribut)(«in< n^ght, b^con^ ,tl^ ifl^^Ij c^c n^rt- 

#««o*i*jffftneydnaiffNi<4'r^^ (PT l*<i?r»JUfB«»8e, 
Jat|«*h9ri^W9}44>^^e^y.iftfiffiasejflf c^im. 

create or dtmmt(<ton.4^f<^'|^j:£jN|>j^tJ^,tii^>re 

vEi»«*fl?i»»*iio<k ,«)«ff><3§$ J?W«Mi ISffll«W« ! <*« 

-«|««. 3R|«t<T*aiJr#e«WJBO¥l|d^X*^^^<<^^ ^^^ 
,revere«jff|fiitl»%srfe«* ?»..fiWPft*8Ar)}P»<tl»/e, qh- 
je«tiCH»fi.it^ »f elwjSl phj^i J(hft)cPqw>rjji,, jj^oujd 
experieiMJ^vi^fiT'iWi fix$fi«fHreji,r;fiiB§isi(j|i of 
duties. i9fti)tl>(»$s^y^5^^ <^»ji^,a^jrifi5},,tq^ ca- 
pital afi4 «»ijfi*^B»»i^ ;jffj>i*W,bUMIi>fiififflt m- 
stanfie,;i^$aiid ^|;h^:w«^t,-,rp^bf ^ti^antt^ super- 
.abnnda^Qe ftf((Q»pi4«llH< / ...» \. .<,.,.. >. . 

'■ • 4,,:. ■- — ry^ — \, ...;^ ; ■? ij.,, ' — ,. 

* It wiu be recollected, that it is'proposecl that ten yean 

be allowed for thia course (tf operatioii. 
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ttrm li^il a diftiifor ^OMidt^ratkm ^ fihr mwMi 
of th&9& jfmf9kmt$> tfM jCrs# dMi99d Jnm lit 
jM6fle. Ri th^ iMtitti€6 ## tt vittctg^e,^ con- 
l^ttiiig^ fift^ h6clds> e# ftunlllM) tril/^ i«$iy O0dtil- 
Dnee ditiectl]^ ttnd mdi^^e^liy t<^ tkote imae^t «t 
the ila.te' 6f d/. p«¥* ^Utim, «a0bj if nM M 
called upon, each individual (supposing tii^ 
nrte of' ^»g«§ M ba the ttmeff vN^ii find' at 
ftii$ 6{ftp6^, fh& f6\m4^ :f^<»rty, tindt^ tbitii ht 
mtw coiMMttdh^ whicb he Wotid< eoq^mid 
wUhih l^oWiM 9{^r«i andtbtt if^ouldi be tlie 
iAstnamtattt ofa^b^tte^ cilrtMlalioiv, iwnHk social 
flfid({fQil)fe)caI' flfrt«pi6tii^/ti^A csu!i!^b« pto^iaceAhf 
any- otRe^ ttt^^^^^ ' m^ ^0^ ii&ip|9tQt} ^t atti ottnar 
«foMed of MciM;yi 2%r kMinm$9Mriiipi ^ Hm 

Thd iti60fivedi€ffi«e ini0i((^ntM>«tt* i 
Htsta tfoe eMateftfid pfop^Wfvti ^veitf twlividual^ 
i9y utid^tlbtiBdly^ V0ty Oi^ni^iNjksQraM^ aiidfw any 
inferii^r pvfpose ougbt b)0^ to be^ proposed : the 
pttrposte in qttestion^ is^ howevefi, of the d^pest 
twic^m -lo»-j^ i»4to^ fe6l> the wl tw ^ ^-of-wewd 
tojfttenfid j <UiMii^fiM^ Mid dimg^r pite^f «nd4|f;ti]^ 
lllieaMra9AO(i«<bmt]ffhiiAtiO'vi«i«!r CMnprefaend 

itt^' w^ht^ lib> the ifiioiym«mc»i€^ %<^ote^ ?' 

It is admitted that the sIxDCk^holdef^otild en- 
joy to apparent adVtotsi^ge^ as objected : three 
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per cent, stocky nnder the influence of the 
niea^ures recommended^ would advance to 100 j 
the contribution of the stock-holder being only 
15 per cent, he would receire 86/. for what would 
maw in the market, produce only 70/. ; upon the 
rdnrestmenl of his moilfey on government se. 
curity, at 8 per cent, he would, however j receive 
but Sh 1 Is. per ann. say 8 per ceiit. on 85/. in-* 
stead of 100/.: his income would be reduced 
15 per cent, and, in thatwfty; ah equality with 
the -situation of th^ laild«d proprietor would be 
pFroduced :* if indeed, the capital sHoiild not 
again be advanced on goverfament security; 
or when finally paid off; the stock-holder 
Would obtain an advd.htage, but not more 
than he Would havfe oMalned in the toiarketi 
as now ' ConstStutedi \^heb^^Ttif «toy-' consi- 
derable reduction iff * tii^^ qtaiititity Vrf^^ stocb 
should hfcvebeen eflfetSte*,^^ iM it'MH not 
be contertded iha*M*ie^^nltfibii iii'iWever*,^ to be 
oppressed lR?ith 'dtelW,^ »t<^ ^r^tv€itit'^*-itoe^^ 
bolder fr(»hi tifbtaihiti^'lfOd^i^t' i^ 

« It may i&irf^ l>6' i>rWifie{r^ 
most or aB'tfie eiirpofaU' md^ig^^^^^ aod 

^ariialile iiuKkii&>di^ .ihei geiifrali^j:af iruatk&i, rand 

seWes of an op(K>f ti^Ditj j>f iip^.m^ 

bdd by them or in their names, on oDvemment security, if 

paid off, and the oppotiiiidty werii pftMeAt^i ' 

i 
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the bank books record in his name. JDhe ob-' 
jection applies rather tp the principle on whiclt 
the stock has been create4*than to the prin- 
ciple on which it is piroposed that it shall be 
redeemed. 

It is also 8dp(iitte4 that inconvenience would 
ensue to various establishments and clas3es of 
persons, if the Governqatent were ^t any time 
iPirhoUy to decline all guarantee of interest for 
monej, and it is npt, now, necessary to deter- 
mine, definitively, y^hether, after the liquida- 
tion 'of the ampunt of the present debt, sucl^ 
guarantee should again, in any or what de- 
gree, aiid under what circfimsiaiices,- be ac- 
corded or not ; the incompatibility of such 
engagements, with fost principles, has been 
shewn*, and in any event, it would be grate- 
ful to the country, to finil her security the 
object of solicitude, and that the lender oif 
m6ney, on the security of the British Nation, 
no longer considei;ed hiDCiself entitled to ^(e 
terms of singular advai^tage whiclv he haft 
hitherto enjoyed. 



The imniediate effect of the measures pro;; 

posed m^y V5 9o^gi4ej§^ ^^?8Je^|%M W W 
following tabl^. 
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^n*l »mI Annaitiei for Utw 
tor Term* r.f Yeaw, incluJinr 
jCbaiYet of Managemeot. 

•115,620,508 17 5f 

•'28,181,187 8 7| 

• 2,079,683 16 7£ 

' : 2,028,612 18 Sf 



47,859,987 15 Uf 



313,4; 
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For the present purpoise, the principal sym 
4if fonded and unfunded debt; remaining to be 
provided for^ alter the Cessation of the sinking 
•Al^d^ , and the application of the principle of a 
contiibution of fifteen p^er cent, to the funded 
and unfunded debt, and to the private property 
in the Unitedf Kihgd^oin'; md.y be taken at 
|;hree hundred and fifty millipns^i and the 
interest thejreon and annuities for lives pr for 
jterms of yea,jcs, at thirteen millions. 

The means and resources for the , liquidation 
of the principal sum. of ^ 350 niillions have 
not \>efdn strictjy /i^fin^d, but it^ has been 
shewn that they btg ample^ and might be 
adopted, wJioUy, or iQ part, as should be deemed 
expedient. 

These means and resources may be recapi-^ 
tid^ted ^ follows^ viz. 

British Colonial and Asiatic Iticome. 
Future Property; 
Excess of Taxes.* 



• If the taxes. Tdatiyfly to the natioiua debt, ^re fixed at 
thirteen millions, to which sum they might be reduced imme* 
diiM;€(ly oiji the legislative enactment of the measures now pro* 
posed an^ suggesjie^ ; to be continued at th4t amount, until 
dhi^^tial'eiiiiiLCtibti of tiie national debt ; in proportion as the 
j^cip^'si&ii dr350 oAlliohd and the i^nuities for Utos or for 
tenm 'ofjhaxu wer^ rc»duced| a iuni^ ixojax the t^xes, would be- 
Ifpme i^ticab}e to the di^chari^e of the remaining principals 
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Stock upclaimed. 

The probable greater amount of the private 

property, than 3^00 millions. 
Expiration of Annuities tor Irves or fop 

terms of years, by effluxion of time. 

■ J-U -J.... \. , 1 

On a review of the preceding statement, it 
appears, that the burthen to be borne by the 
combined property and exertion of the United 
Kingdom, amounts to one thousand one hun- 
dred and sixty-one millions and upwards, he- 
sides annuities for lives and for terms of years, 
amounting to two mQlioiis and upwards, eqna} 
to an aggregate capital sum, of, one thousand 
two hubdred millions or thereiibbuts, and that 
the annual cliarge, in Veepect'th^t'eof, atnounts 
to for£y-eigntmillj6ns','nealiiy,'ex'cildstve of'the 
heavy cfiarges b^'cijlUcfioA.' ' The whole-of 
the privafce property' in' tlie"UHlted' Kingdom 
has been stated at Wb i!hbti6aild^fe' hundred 
millions; it m^y be'spiheimatm'bi'e br less, but 
it win not^e questioned thatth* r^atlbn'oY the 
debt to 'iHe fropertj^ is k^ 'bfele tb'^b,- tor:fep- 
s thereto. , " "' "* '' ' "' 

5 brief summafyi'ft'iyffl'B^cbtae mani- 
t ike' cpn^epfabne'iyfiich 'have been 
, do not^ invplve ''tlte' prl'tiiC^>le of, 
1 br persbnais^crlfibfij 'iiissofflcienb- 
lyplalii; wit^oiit'lKaving^f^fii)iii^ 
diat the pressure of the debt, already, fo|U 
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jair^fipCTi all iu th^ sfijhv4imtfi rasks of lU^^ 
lare distress^ ; ^4 W ^ ca^Kntry,, so kqit by thie 
SfioiBl tie^j^ \vhat ^|ref^ cai;^ sk^Qipt the p^^oir that 
(does nat it^-aot iqpop th^ lyealtby ? . the wealtl^ 
Ipif ar not w^ly their own inp(iedlia,te pi^opoirtVMi 
^Jf t^ hu^hen^bnt^ t^y r^-fctMW frwi those 
^ho ^^ l^pw ffhem, ift t]|;ie si^. of society* are 
4fif^n^^ . eventwisitty^ to feear thfe whole ; they 

j^r^ tlie 1^ tq feel the iiifhole weight oi Qony 
«j^qu6nQ4Si^b«t th^y are^tberei^pojisible m^mh^xs 
.9f tl\«t£inP4 afl4,oilth^jttbe. qopsjeqwenc^a, wiJJ 
jap^uQ^jidatft apd fiojaUiy faU: the buFtheii i« 
eqw4 to $^y F^V ci^iKt; property througlioiit 
♦he Uj^dted Iftngdom, >, in ej0^ct> moiStgn^^ 
for fifty ppr cent. The redemption prppps^^ 
proceeds on the calculation of a contribu- 
tion of , fifteen per cent.^oiaily;'^it may appear 
para.dQxig^^^ but eiy^ry proprietor woiald, rela* 
tively^ l^P,ff?p9h ppher, after the alienation of 
part of.^i^jprppertyjthM ^ and the ^x- 

pert^i^p ; mfff^f; : hf , f^!^S"fe ,^%* *^f ^ould 
be<»)ip(3j .ft, m^fqber of a .well regulated, aiid 
pro^peraui^, instead of a deranged aiid harass-* 
jed community. 

These .esnUnations have been deemed ne« 
/cessary.toitjl^;? intfodjiction of the Draught of 
DeclaratiQii annexed. The nation requires im- 
mediate relief, and the form of a declaratioq 
)ias been preferred^ because, it is more manlr 
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liiore beconnng, that itt^asures,' comp'rehehtf- 
ing the rediicti^', its to' ^kid, th6ug1k i^bt; ih 
fcffifcj^jsit tafltfe; of the ftdpeHy of eVery iidicli- 
TJd**l,> shoWd «rt^«ftfr^«h fh'e'sttbjdctv ritli^r 
fhart With th^ EuMcMfe Cfov^htttafeht, dil 
Whtnlh, this f^febulte,* aftrf W^i^hty dflffy, caaib6f, 
feirly, fee dfeVOlWd, «^«hfo« l^e pr^vioUfe, fa- 
tot^able, nMn^festeftiyMi of pllibli<d's6htimjeht dhU 
opinion ^ and if poirdoiM, ^oto tHie' qtti^tioH-; 
fi^oiii tH-UTit tit i^<MtMMti^ a^d ^^ight of ih^ 
fli:r6Ac^, liiore neady ci(^6^ms,' id^iddy ih'aiiy' 
^t«noei> assdftibie to dleltftbrate' oh^ the- slib^ 
ject, the con<6epti'ons aft*e th'td ]^f^0nted' td 
thAtt iw the 1^^ mdst conl^i^ill^ ^ th4t 
^«i^o»d. ' 
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WE, ^ 



r r r - r ^yp, wifh £;reJ|t 

JWWptyj P9B«^£lew4 the sta^e qf the Unite^ 
Kingdom, oa the well-beiiig C)f wh^ch, ^e» 9er 

^Fil!t?W: we ftpe ftfitujjfp4 by fiQ unfeigne^ 
««d an^u:e4 desifp tp GpR^rjl^Rte ^o, ^he relief 

^f fhp ^c.Q9fgBifi«M?fi awl 4?fte?¥ YfWch l^rew 
?l»ftB ?il Bfders of ^Qciefyj yfe ^re p.fr«w^4^ 

mPJ^ W »^e5B6?t 9f th? m^mfi] a^bt, are net 

gf thj|t gofiyiptioa, ^? poi^si^^ip it a duty 

^i Mmtm^^. 9?>Wsa|»Pft» to declare our 
sentiments, ju4gmei)^ and p^nio^i ^hereon: 

fMfife ¥!;? fS?,o*g^)r/ 4?ci^TP' sf, foiiovsj 

yt 1%^^. th^ ?Tit^5h Engpire en^braces ^ va, 
%^ e4 e?^^* 9.f tfm^ s^^d populal^on^ 

ipc^f ^e^ of ^ations^i w^sJlfh ^nd powep, and of 
adVandng jepYM*! knd in4ivi4ual ^sonjfort an| 



Snd. I'hat, notwithstanding the possession 
and command of such means, the national 
duties and obligdtiohs are, with great difficulty, 
discharged, and severe and unusual pressure 
and inconvenience are' experienced, in agricul- 
ture, in trade, and in manufactures ; by every 
order and class in actfve aiid social life; 

Srd. That, the gre^t weight of taxes occa» 
iiioned by the present system of the national 
debt, is a principalcause of the e::dsting ihddn-^ 
yehieriCe' stnd distresi^. 

4th. That, the abandonment df ihdt sysieinf 
is indispensable to the full arid jiroper feiei^i 
fcise of the powers df this great fcommuriMy. 

5th. That, the iriimectiate redu6itofi df iUi 
iUnount fioW payable by the BrJfisH Naiidtii' 
by way of anntflfrj^, dr dtiierwise, sxiniiiSify And 
the eventual complete redeitiptidi/ cyf tfi^ piMiS 
debt of the tJnited Kitt^bnt, mdf Be hffetttii 
without violatiotr of the iisBdhvi fei€h, aijtf 
without any datigeYdiis or lAischie^oite Aistur*' 
bance of tfce si&ie of property. * 

6th. Tyt, the aiintlii *ttte pdyMi, ttthferf 
to the government annuitant, holder 'df ptrl^-? 
lie floating securities of t6 tfee coiAritifeidners 
for tTie redempfion of the p'ul[)fic debt, consider-' 
ed with reference to a prfnci^a! diith 6f diM, 
is eqiiaT to a principal ivtrti, of dhe thbxisM^ 
fwd hundred miilions or thereat^dtiis. ^ 

7th. That, the sum payable in re$p\^ct o# 



Ae tiatiQiial debt, includitig the charges of 
collection and management, approximates to 
due miUioiiy sterling, weekly. 

8th. That, the levy of that sum, combineid 
with tl^ levy of the further sum necessary for 
the current purposes of the state, oppresses 
the industrious, injures the capitalist, and 
thi^eatens the most calamitous consequences. 
. dth. That, the national debt is susceptible of 
Kqtiidatkm on the basis of a contribution of 
fifteen pet cent, on property, including the 
amount of stock created irUfavour of the public 
creditor, and of aill other^prublic obligation in 
respect of the loan or advance of money. 
. 10th. That, it' isj therefore, expedient, that 
,all private property in the United Kingdonf^ 
not bddil^ the property of ex-resident foreigners^ 
ia govenraient or public annuities, be declared 
liabie and siibject to a contribution of fifteen 
fil eent. on the value thereof. 
. 11th. HhfAi in the event of the adoption, by 
tke le^laturcy of effectual nieasures for the 
genera) application of such principle of con** 
tributiQn, the further operation of the sinking 
fund liroruld become unmeoessary* 

12tb* That, in such event, the oontributioa 
of fifteen per cent, ta be paid by the public 
Itemntant, or other puUic creditor, would be^ 
vcrlMlly^ effisctiotdi by ^e permanent reductionr 
el; fdlb piilriio annutltes payable ^ to Brkish sub**^ 
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. jects^ and of all other public securities, to the 
extent of fifteen per cent. 

13th. That, the nation would be immediately 

• relieved by that measure, from claims amount- 
ing to twenty millions, nett, annually, or there- 
abouts. 

14tb. That, the contribution of fifteen per 
cent, in respect of land, manufacturing, ship- 
ping, commercial, and other property and ca- 
pital, would, further, as we apprehend, relieve 
the nation, from claims amounting to fifteen 
millions, nett, annually, or thereabouts. 

15th. That, it would not be necessary to 
press, for the immediate payment of the con-, 
tribution of fift^n per cent, in respect of the 
,subject\ matter of the preceding paragraph, 
because, for the term during which the same 
should jemain unpaid, an annifal payment ci 
five per cent, on the amount of the respective 
sums remaining unpaid, might be accepted, by 
way or in lieu of interest, for si term of years 
to be limited ; .at the expiration of whi^h term 
of years, the payment of such contribution of 
fifteen per cent, should become pereqiptory* > 

16th. That, it appears to us, howevier^ thitr to 
great extent, a peculiar facility for the paymejat 
or satisfaction of. such contribution of fifteen 
per cent is presented j namelyy in-reyspect ojt all 
persons who are public annuitants orolher 
public creditors^ and who would also beconM 
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liable and subject to the contribution of fifteen 

• - - ■ • 

per cent., in respect of other descriptionis of 
property. 

17th. That, the contribution on account of 
such other propi?irty, might be, effectually and 
readily, made, by such persons, by cancelling 
ah equal amount or value in public annuities. 

18th. That, we apprehend, that the class of 
persons referred to in the preceding paragraph 
is numerous, and that such persons are, under 
the present system, in effect, paying an annuity 
to themselves, from their own property, under 
a hekvy loss, by means of the expence of ma- 
nagement, and under the more severe <jonse- 
quences of loss, prejudice, and inconvenience, 
by sympathy with, and participation in, the 
public and general distress. 

19th. That, to assure the final and effectual 
relief of this United Kingdom from the disad- 
vantages incident to a public debt, it is expe- 
dient that measurtss should forthwith be deter- 
mined upon with a view to complete the liqui- 
dation of the debt. 

30th. That, various means and resources are 
presented for that purpose, namely, 

A contribution, for a time to be limited, in 
respect of property, to be derived from ' 
the British Colonies, and from British ^ 
Indiia. 

The contribution, Which might be levied, for ^ 

F2 
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a time to be limited, in respect o^propertjr^ 
to be acquired and realized^ hereafter, iB 
the United Kingdom. 
fii surplus of taxes, after efTe^ting the great 
reduction now indP9>ensably and wmm. 
diately required. 
The expiration of the annuities 'for lives or 

for terms of years, by effluxion of time. 
The probability that some part of the govern** 
ment debt will for ever remain unclaimed, 
and that the amount of properly, in the 
United Kingdom, exceeds the sum of tw^ 
thousand five hundred millions, at which 
sum, the same has been estimated aa the 
basis of the 14th paragraph. 
SI St. That, without offering any opinion af 
to the expediency of having recourse to all 
th^ measures suggested in the ppeceding para- 
graph, or as to the selection x)f measures, 
should not the whole be oombiaed, we recog- 
nize, therein, abundant means for the complete 
payment and satisfaction of the prinoipal of the 
national debt, not provided for rby the other 
measures recommended in thisdeclaratiojoL 

22nd. That, whilst the measures now reooHi- 
mended and suggei^ed> would be in* course of 
operation, we anticipate that all government 
stock would advance t& and remain at or above 
100, and that the sum of one hundred pounds^ 
invested in the purchase of three p^r cenjfc. 
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Stocky woiUdy ponsequeatly, produce an anhual 
ineome» not exceeding three poundi. 

SSrd. That, the security of the British Go- 
yerament^ for the principal and interest of 
money, is a security, of a description, highly to 
be desired. 

S4th. That, sums of money, var3ring from 
small to large sums, are in constant course of 
accumulation in this United Kingdom, as yrell 
by public bodies as by individuals, which monieil 
are the frequent subject of investment in go* 
vemment securities. 

. 95th. That, in the contemplated event of 
the advance of all government stock to 100, 
we anticipate that a considerable proportion of 
such monies would be t^dered to the British 
Government, on loan, without the intervention 
of third parties, (asin the instance of a oontraofc 
for a general loan) the prinapal sum advanced, 
simply, to be secured by debentures or other- 
wise, at a rate of interest of three per cent, 
per annum. 

36th. That, the applicaticm of such monies, 
when so lent and advanced, in aid of the liqui- 
dation of the existing debt; would, as we an- 
ticipate, very powerfully accelerate the dis- 
charge thereof, and,although a new debt would, 
thus, be created, the new contract would be 
plain, directs and simple, unincumbered with 
the obligation of the present extensive Sinking 
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Pund ; and woiild/as we presume^ at no dUiant 
period, be terminated by the entire cessation of 
public debt 

27th. That, we are impressed with a deep con- 
viction of the advantages which would flow to 
this Empire, from the force of simple institu- 
tions; that wecannot apprehend any mischievous 
or dangerous consequences from the temperate^ 
and gradual, but early and complete, relief of 
the nation, from the present complicated system 
of finance ; and we do, therefore, hereby ex- 
press our anxious and unqualified desire to 
vtdtness the adoption, and to promote, by our 
individual exaipple, the execution of any mea- , 
sures, founded on a principle of equal contri- 
bution, adequate to a purpose, which, com- 
prehending the interests, in their vital prin- 
ciple, of this mighty Empire, enibraces the 
interests of the human race. ^^ 




I 



jr. Brycr, Printer, Bridge -street, Blackfiiais. 



